Annex VI

Effect of Adjustmentsin Marginal Tax Rates of Salaries Tax

First $220,000 income for

a single person Tax $18,200 $13,200 $8,540
$220,000 == —
0 1$213000
$200,000 . 20%
20% $190000 12%
o)
$170000 14% $178000
$160000 0,
$150,000 = 17% " 7%
$140000 0 $143000
9% $130,000 2%
2%
$110000 $108000
$100,000  m 2% $100000
$90,000
0%
50,000 0%
$ 0%
( Cumulative 1996-1997 1997-1998 1998-1999 to 20012002
Inflation / by Composite &) (5.8%) (8.9% for 1998-1999

Consumer Price Index)

Note : No taxpay er pay s more than 15% of his income

-0.9% for2001-2002)

O Basic allowance for asingle person




	Annex VI

